FIXED ASSETS 

COURSE

CLASS SCHEDULE: 

Class begins at 8:00 a.m.





Break:  10:30 - 10:45 a.m.





Lunch:
12:00 - 1:00 p.m.





Break:    2:30 - 2:45 p.m.





Class ends at 3:30 p.m.

DESCRIPTION:  The Fixed Assets course covers Fixed Assets policy and includes capitalization of assets. Identifying Fixed Assets Subsystems within FMS, using FMS tables for research, and explaining RSD reports for research are topics covered in the course. Fixed Assets transactions and updates to General Ledger accounts are reviewed as well as reconciling the Fixed Assets Subsystem to the Standard General Ledger.
OBJECTIVE:  The objective of this course is to provide an overview of the Financial Management System (FMS) Fixed Asset Subsystem (FAP) including policy, reports and general ledger issues. Instructors illustrate fixed asset transactions and associated FMS table updates.

After completion of this course the student will be able to:

· Describe Fixed Asset policy to include capitalization of assets

· Identify the Fixed Asset Subsystem  (FAP)

· Identify Subsystem Documents

· Review FMS tables for research

· Describe Subsystem transactions and their effect on the general ledger 

· Describe what to do with excess equipment  

· Review RSD reports available for research

· Reconcile the Fixed Asset Subsystem to the Standard General Ledger

                                         COURSE OVERVIEW

INTRODUCTION

POLICY:  Real and Non-Expendable Property Capitalization Policies, When to Expense Assets, Useful Life of Assets, Date to Capitalize Assets

SUBSYSTEM (FAP):  Describe Features of the Fixed Assets System

SUBSYSTEM DOCUMENTS:  Review all FA Subsystem Documents

FMS TABLES:  Review Tables for Research

GENERAL LEDGER TRANSACTIONS:  Describe Subsystem Transactions Which Update/Which Do Not Update the General Ledger/FMS Transactions/Discuss WIP Report

EXCESS EQUIPMENT:  Establish Excess Equipment and Excess Equipment Sales

REPORTS:  Review Available Reports

RECONCILIATION:  Review the General Ledger Reconciliation of FMS and Fixed Assets (Form F852)  
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